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A. D. 1870. SEC. 5. The Trustees may invest the funds of the Company, or accumu-
STY-' lations of money, in bonds secured by mortgage on unincumbered real
estate, worth, exclusive of the exemptions from levy and sale con-
tained in an Act entitled “An Act to determine and perpetuate the home-
stead,” approved September 9th, 1868, one hundred per centum more
than the amount agreed to be loaned thereon, or in stocks and bonds of
How funds the United States, or of this State, or of other States of the United
# **** States, or of cities incorporated therein, or in first mortgage bonds of
Railroad Companies, when such bonds are worth in open market not less
than eighty cents on the dollar, and yielding and paying an interest on
the par º thereof of not less than five per centum per annum : Pro-
vided, That the investment in the bonds or stocks of this State shall not
be less than fifty thousand dollars. They may loan money on the hy-
pothecation of such stocks and bonds as the aforesaid, on such terms and
conditions as they may from time to time determine, and may change all
the aforesaid investments, and reinvest as often as they may think
l'Oper.
When Compa- p . 6. It shall not be lawful for the Company to purchase, hold or
à"... convey real estate, except for the purposes and in the manner following,
real estate. to wit:
1st. Such as may be required for its immediate accommodation in the
transaction of its business.
2d. Such as may have been mortgaged to it in good faith, by way of
security for loans previously contracted, or for money due.
3d. Such as may have been conveyed to it in satisfaction of debts pre-
viously contracted.
4th. Such as may have been purchased at sales upon judgments, decrees of
foreclosure of mortgages obtained and made for such debts, and all such
real estate as may be acquired as aforesaid, and which shall not be neces-
sary for the accommodation of the Company in the convenient transac-
tion of its business, shall be sold and disposed of within five (5) years
after the Company shall have acquired title thereto, unless the Company
shall procure a certificate from the Comptroller-General that the interests
of the Company will suffer materially by a forced sale thereof, in which
event the time for the sale may be extended to such time as the said Comp-
troller shall direct.
..ºhiº Sec. 7. All policy holders shall be members of the Company; but no
::::::::::::" member, except officers and agents thereof, shall be personally liable for
any loss or losses of the Company, and such officers and agents severally
shall only be liable for the loss or losses arising by reason of their own re-
"Pºgº or misconduct.
Suits at law EC. 8. Suits at law may be maintained by the Company against an
*"... of its members for any º relating to the º of º ğ. .
pally. suits at law may be prosecuted and maintained by any member against
the Company for loss or losses by death or on the maturity of a term policy
if payment is withheld more than two months after the proof of loss or
losses, or claim, has been submitted to the Company.
In what ca. SEC. 9. This Company shall have authority to insure for any married
...º.º. woman by herself, and in her own name, or in the name of any third
be made. party with his assent, as her Trustee, for her sole use and benefit, her
own life, or the life of her husband, or the life or lives of her child or
children, for any definite period, or for the full term of her, his or their
